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Ocean Freight 
 
Ocean freight markets remain on the defensive. 
The P3A Baltic Panamax index for the Pacific routes is now down to 52,631. This is a drop of 24,443 points or    
32 % since the beginning of December and a 48,607 point or 48 % drop from its high point of 101,238 back on 29 
October. In dollars per tonne terms the rates from the PNW to Japan/Asia have come down from just over $100.00 
per tonne in late October to about $62.00/tonne today. 
 
Over the last 35 days the P2A Baltic index for Panamax vessels going from the Gulf-Atlantic has dropped by 
10,238 points. This represents a 12.0 % drop in the last 35 days and a 13,925 point or 15 % drop from its high 
point of 92,050 in late October. In late October the Gulf /Atlantic voyage rates to Asia exceeded $125.00/tonne; 
they are now closer to $105.00/tonne. 
 
With US Gulf to Japan-Asia Panamax rates now in the range of $105.00/tonne for January-February shipment and 
rates from the PNW to Japan at near $62.00 per tonne, the Gulf-PNW freight spread has widened out to $43.00 per 
tonne (1.09 cents per bushel for Corn and Milo and about 1.17 cents per bushel for soybeans and wheat. 
 
This very wide spread will certainly cause some shifting of vessels from the Pacific to the Gulf-Atlantic.  
 
All freight activity was slowed and defensive through the holiday period and vessel owners are hoping the new 
business year will reinvigorate the markets by increasing freight demand. The Pacific market popped up about 
$2.00/tonne.  
 

Route and Vessel Size Current Week 
 U.S.D/MT 

Change from previous 
week 

 Remarks 

55,000 U.S. Gulf-Japan  $105.00  Down $3.00  46,000 ton Handymax 
 At $110.00 per tonne 

55,000 PNW- Japan  $62.00    
55,000 U.S. Gulf - China  $105.00    North or South China 
25,000 U.S. Gulf- 
Veracruz, MŽxico 

 $24.00   3,000 MT daily discharge 
rate 

35-40,000 U.S. Gulf- 
Veracruz, MŽxico 

 $19.00   Deep draft and 8,000 MT per 
day discharge rate. 

25/30,000 U.S. Gulf- 
East Coast Colombia 

 $31.00   West Coast Colombia  
 $62.00 

30,000 U.S. Gulf - 
Algeria 

 $78.00   6,000 MT daily discharge 

55,000 U.S. Gulf -Egypt  $87.00-$89.00    55,000 -60,000 mt 
60-70,000 U.S. Gulf - 
Europe 

 $70.00     

55-60,000 Brazil -China  $111.00     
55-60,000 Argentina-
China 

 $110.00   

55,000 U.S. Gulf to Iraq  $185.00 -$187.00   Umm Qasr (Incl. War risk ) 
25,000 U.S. Gulf to 
Morocco 

 $77.00   One port discharge. 
3,000 MT discharge rate 
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USDA Grain Inspections for Export Report  
Last Week        
(000 Bushels) YC % WC % Sorghum % 
            
Gulf 26,631 68.7%    4,278 89.3% 
PNW 6,662 17.2%    352 7% 
Lakes 0 0.0%        
Atlantic 877 2.3%        
Interior Export Rail 4,572 11.8%    162 3.4% 
Total (mil. Bushels) 38,742 100.0% 0   4,792 100% 
Metric Tons  984,103   0   121,724 MT 
White Corn Shipments:      
       
Sorghum Shipments:       
 58,601 mt to Spain     
 31,447 mt to Portugal    
 15,876 mt to Israel     
 11,888 mt to Japan      
 3,912 mt to Mexico     

 
 
 
 
 
 
 
Please see pages below - 
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Containerized Grain Shipments: 
 
 
 

CONTAINER SHIPMENTS of GRAIN 
USDA Grain Inspections Report: 31-Dec-2007           
                 
Last Week metric tons            MT 
  YC  YSB  Milo  SRW  HRW  NS  Barley TOTAL 
Taiwan 7,722  2,422           10,144 
China    626           626 
Hong Kong 229             229 
Indonesia   2,259        494   2,753 
Malaysia   2,885           2,885 
Philippines              0 
Vietnam   898           898 
Singapore              0 
Japan   762  203         965 
So. Korea              0 
Thailand              0 
Jordan              0 
Algeria                      0 
Sub total 7,951  9,852  203    0     18,006 
                 
USDA Corrections/Additions to last weeks report:             
                 
Taiwan 56,620  21,310    90    58   78,078 
China Main 330  10,151           10,481 
Hong Kong 127             127 
Indonesia 787  11,757      272  5,606   18,422 
Malaysia 457  11,975      35  84   12,551 
Philippines 102      218       320 
Vietnam 25  653        599   1,277 
Japan 1,219  925           2,144 
South Korea 4,471      76       4,547 
Singapore              0 
Thailand   599        354   953 
Columbia              0 
Costa Rica 152             152 
Dominican Republic              0 
Ecuador              0 
Guatemala              0 
Jordan 50             50 
Bulgaria                     0 
Sub total 64,290  57,370  0  384  307  6701   129,102 
                  
Mt. Grand Total 72,241  67,222  203  384  307  6,701    147,058 
Number of containers 3,141   2,923   9   17   13   291     6,394 
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Vessel Wait times at Export Loading Berths: 
 
Mississippi River Ð 2-4 days 
Mid-stream Rigs Ð 0-7 days 
Texas Gulf- 1-4 days 
PNW -3-7 days 
 
 
U.S. Barge Freight (Last Half of January 2008)  
Lower Ill inois River freight is currently 375 % of tariff ($19.18/mt, or $ .49 per bushel for Corn). 
 
Lower Ohio River freight is 345 % of tariff ($16.96/mt or $ .43 per bushel for Corn). 
 
 
Secondary Rail Car Freight Markets   (For Car order placement Last Half January 2008) 
 
BNSF Pool cars (Less than shuttle train size) are bid $Zero/car and offered at +$50/car. 
110 car Shuttle car freight are now bid - $50/car against offers of $Zero/car.  
 
UPRR Pool cars are bid -200ar against offers of -$100/car. 
UPRR Shuttle train cars are bid -50car against offers of +$50car. 
 
_________________________       _________________________ 
Since this is the beginning of a new year it is interesting to look back and compare todayÕs freight cost against the 
costs structure as it was as we entered 2007. 
On January 3-4, 2007 freight values were quoted at the following levels: 
 
BNSF Pool Cars:  -25/0 per car  (verses $0/+50 today) 
BNSF Shuttle cars:  -$200/-$150 per car (verses -$50/0 today) 
UPRR Pool cars:  -$200/-$125 per car (verses -$200/-$100 today) 
UPRR shuttle cars: -$200/-$100/per car (verses -$50/+$50 today) 
Ocean Freight 
USGulf-Japan: $54.00 (verses $105.00 today) 
PNW-Japan:  $40.00 (verses $62.00 today 
Baltic Panamax index: 4772   (verses 7798 today) 
Crude Oil index:        $58.22 (verses $99.00 today) 
 
 
Best Regards, 
 
Jay O'Neil 
OÕNeil Commodity Consulting 
785-410-2303 (cell) 
785-532-2868 (office) 
joneil@ksu.edu 
 
*** The information in this market report is derived from sources believed 
to be reliable and accurate but can not be guaranteed. All market data 
is subject to change with market conditions and Traders opinions. 
Please obtain market updates and reconfirm all values before making any 
trading decisions based on this data. 


