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  Transportation Update Report for 31 March 2008 
 

Ocean Freight 

 

World freight values continued to trend downward last week. Fridays Baltic Panamax bulk freight index P2A for 

the U.S. Gulf-Atlantic dropped an additional 1,070 points, or 1 percent, to 78,393. The Baltic Panamax bulk freight 

P3A for the Pacific route to Asia dropped an additional 1,962 points, or 3 percent, in the last week to end up at 

60,143. This route has dropped 7 % in the last two weeks. 

 

In dollar terms, the U.S. Gulf to Asia Panamax market for April is now $110.00/mt. Handymax vessels are trading 

at a $4.50/tonne premium to Panamax size vessels. Panamax rates from the PNW to Asia are quoted at  

$64-65.00/mt. for the same period. This puts the U.S. Gulf-PNW freight spread to Asia at about $46.00 per tonne 

($1.17 cents per bushel for corn and Milo and about 1.25 cents per bushel for soybeans and wheat).  

 

 

Recent vessel fixtures: 

 

55,000 tonnes U.S. Mississippi River to China for March 25-30 at $95.00/mt fio 10000sc/80000sc - Chinese 

charter.  This is an old ship and the discharge terms are about 3 days better/quicker than the standard terms for 

Japan. This is part of the reason the rate is lower than the “normal” rate structure in this market. 

 

 

 

Route and Vessel Size 

Current Week 

 U.S.D/MT 
Change from previous 

week 

 Remarks 

55,000 U.S. Gulf-Japan  $110.00  Down $1.00  46,000 ton Handymax 

 At $114.50 per tonne 

55,000 PNW- Japan  $64.00  Down $2.00  Handymax at $68.50 

55,000 U.S. Gulf - China  $109.00    North or South China 

25,000 U.S. Gulf- 

Veracruz, México 

 $32.50   3,000 MT daily discharge 

rate 

35-40,000 U.S. Gulf- 

Veracruz, México 

 $28.00   Deep draft and 8,000 MT per 

day discharge rate. 

25/30,000 U.S. Gulf- 

East Coast Colombia 

 $35.00   West Coast Colombia  

 $58.00 

30,000 U.S. Gulf – 

Algeria 

 $79.00   6,000 MT daily discharge 

55,000 U.S. Gulf -Egypt  $79.00    55,000 -60,000 mt 

60-70,000 U.S. Gulf – 

Europe 

 $73.00     

55-60,000 Brazil -China  $120.00     

55-60,000 Argentina-

China 

 $116.00   

55,000 U.S. Gulf to Iraq  $175.00 -$180.00   Umm Qasr (Incl. War risk ) 

25,000 U.S. Gulf to 

Morocco 

 $78.00   One port discharge. 

3,000 MT discharge rate 
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U.S. Export Inspections for the week: 

 

USDA Grain Inspections for Export Report  

Last Week         

(000 Bushels) YC % WC % Sorghum % 

            

Gulf 26,172 65.80% 2,474 100.00% 5,538 100.00% 

PNW 10,904 27.41%    0 0.00% 

Lakes 0 0.00%        

Atlantic 630 1.58%        

Interior Export Rail 2,070 5.20% 0 0.00% 0 0.00% 

Total (mil. Bushels) 39,776 100.00% 2,474 100.00% 5,538 100% 

Metric Tons  1,010,368   62,843   140,673 MT 

White Corn Shipments:       

  60,125 mt to Mexico    

  2,718 mt to Japan     

  62,843      

Sorghum Shipments:       

  57,102 mt to Spain     

  29,796 mt to Belgium     

  26,646 mt to Norway     

  16,740 mt to Japan    

  10,389 mt to Chad     

 140,673 Total     
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Containerized Grain Shipments: 

 

CONTAINER SHIPMENTS of GRAIN 

USDA Grain Inspections Report: 24-Mar-2008                   
                  

Last Week metric tons             MT 

  YC   YSB   Milo   SWW   HRW   HRS   Barley TOTAL 

Taiwan 9,424   5,225                     14,649 

China                0 

Hong Kong               0 

Indonesia               0 

Malaysia               0 

Philippines 51              51 

Vietnam               0 

Singapore               0 

Japan               0 

So. Korea               0 

Thailand               0 

Jordan               0 

Algeria                 

Australia                      0 

Sub total 9,475  5,225  0    0      14,700 

                  

USDA Corrections/Additions to last weeks report:              

                  

Taiwan 28,653  28,359    381    191  261 57,845 

China Main   9,689            9,689 

Hong Kong 76  2395      5816  1089    9,376 

Indonesia               0 

Malaysia 2,058  7,920        163    10,141 

Philippines               0 

Vietnam 914          2,939    3,853 

Japan 40,998  136  8992          50,126 

South Korea 5,334  789            6,123 

Singapore               0 

Thailand           953    953 

Columbia               0 

Costa Rica 127              127 

Dominican Republic               0 

Ecuador               0 

Guatemala               0 

Jordan               0 

Lebanon                 

Portugal                     0 

Sub total 78,160  49,288  8992  381  5,816  5,335  261 148,233 

                  

Mt. Grand Total 87,635  54,513  8,992  381  5,816  5,335    162,672 

Number of containers 3,810   2,370   391   17   253   232     7,073 
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U.S. Barge Freight (Last Half of April 2008)  

Lower Illinois River freight is currently 415 % of tariff ($21.23/mt, or $ .54 per bushel for Corn). 

 

Mid-Mississippi River freight is 435 % of tariff ($25.51/mt or $ .65 per bushel for Corn). 

 

 

Secondary Rail Car Freight Markets   (For Car order placement Last Half April 2008) 

 

BNSF Pool cars (Less than shuttle train size) are bid -$75/car and offered at -$25/car. 

110 car Shuttle car freight is now bid - $275/car aga100/car. 

UPRR Shuttle train cars are bid -200/car against offers of - 125/per car. 

 

 

Best Regards, 

Jay O'Neil 

O’Neil Commodity Consulting 

785-410-2303 (cell) 

785-532-2868 (office) 

joneil@ksu.edu 

 

*** The information in this market report is derived from sources believed 

to be reliable and accurate but can not be guaranteed. All market data 

is subject to change with market conditions and Traders opinions. 

Please obtain market updates and reconfirm all values with your regular suppliers  

before making any trading decisions based on this data. 

mailto:joneil@ksu.edu

